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THE WEER. 


The repeal of the silver purchase act does good already. 
The business world in every part of the country reckons it 
helpful, and the tone of trade is more confident. It is hard- 
ly time as yet for the effects to be felt to any great extent 
in manufactures, but bankers are more liberal in acecommo- 
dations and merchants more hopeful in purchases. Itis well 
to remember that the aet will do less good than if it had been 
passed early in the spring, or without delay after Congress 
assembled. It cannot now prevent several thousand failures 
which have already occurred, nor relieve creditors from 
resulting embarassments. It cannot now save from loss a mul- 
titude of manufacturing establishments which have closed 
because the future seemed uneertain. It will go far to restore 
business confidence, which was much needed, but many 
may expect from the measure larger results than can at this 
late day be realized. Thus in the stock market during the 
past week, although the action of Congress and the Presi- 
dent was correctly anticipated, the average of prices de- 
clined about $1 per share for railway stocks and $1.75 for 
industrials, though the tone is fairly confident. The diffi- 
culty is that a large proportion of the buyers, during the 
past month, have been calculating to realize with profit on 
the passage of the bill, and those who realized first did best. 
There was heavy selling of stocks on London account, 
though how large is not yet exactly known. 

The action of Congress had less visible influence upon 
speculative markets for products, in part because foreign 
markets obstinately refused to accept the higher valuations 
which speculators here tried to establish. Though people 
across the water award unstinted praises to those who se- 
eured the passage of the repeal bill, there is not much dis- 
position to pay higher prices on that account for wheat 
or cotton. In view of the great abundance of money 
at speculative centres, the weakness of markets is 
more significant. Wheat was two cents lower, receipts 
being 6,014,754 bushels for the week against 8,101,443 for 
the same week last year, while exports were only 567,845 
bushels against 2,471,759 last year. If foreign countries 
are on the verge of famine, their traders do not seem to 
have discovered the fact. Corn receipts were larger than 
last year, and prices declined a fraction. Cotton advanced a 
little, though the receipts continue large. 

Industries could not be expected to make any material 
gain as yet, in consequence of new financial conditions, but 





the demand for textile products has to some extent im- 
proved. Carefully scrutinized, the increase of orders ap- 
pears to be almost wholly due to the gradual exhaustion of 
stocks in the hands of dealers, wholesale or retail, and not 
as yet to any appreciable increase in sales to consumers. 
The most astonishing shrinkage ever known in purchases by 
consumers has been at the bottom of the prostration of trade 
and manufactures, and as yet there is scareely any sign of 
improvement in that respect. But as retail stoeks run 
short, and in turn wholesale stocks are depleted,the mills feel 
an increasing demand, mostly in the form of numerous small 
orders for immediate delivery. This kind of demand has kept 
many mills running during the past week, though the lack 
of orders has closed more textile mills than have resumed. 
The sales of wool have been materially increased by pur- 
chases for some large worsted and dress goods works, pre- 
sumably because they have orders for continued operations, 
even though it may be for a short time only, and the sales 
at the three chief markets were 4,458,500 lbs. against 
7,056,953 last year, making for four weeks 13,665,652 lbs. 
against 29,031,953 for the same weeks last year. On the 
whole the market for textiles shows a little improvement. 

The metal working industries manifest little gain as yet. 
The minor metals are weaker on the whole, though specula- 
tion lifted lead a trifle to 3.5 ets., but large sales afterwards 
occurred at 3.4cets. Tin was depressed at 20.45 ets. and cop- 
per was sold at 9.75 ets. for Lake. As yet,iron and steel manu- 
facture shows seareely any signs of recovery. There has 
been some increase, it is judged from printed reports, in 
the number of furnaves in blast, but the output still ap- 
pears to largely exceed the consumption, and there is 
more pressure to sell pig iron than to buy. The orders 
for finished products are still small, and do not appear 
to be increasing, and while at Pittsburgh some orders 
have been secured from the East by exceptionally 
low bids, and the Joliet Works resume at the West, the 
prices quoted are on the whole lower than last week. There 
is not much doing in steel rails, although sales are reported 
at $27 per ton, a decline of $2, and bar and structural iron 
are also lower. In boots and shoes a somewhat better de- 
mand appears, and yet not enough to keep the works fully 
occupied, and the shipments from the Kast are for the past 
month 288,867 cases, against 385,628 last year. 


The volume of domestic trade gains but little, exchanges 
outside New York being 22.9 per cent. lower than last year 
for the week. The exports of products for the past month 
have been about $1,000,000 larger than last year, while im- 
ports have been about $19,400,000 smaller, which indicates 
an excess of exports of $30,000,000 or more for the month. 
The railroads have been doing a little better, but returns 
do not yet come up to those of last year. The Treasury has 
been gaining in reserve most of the week, but still holds 
only $83,865,458 in gold, and stock sales on foreign account 
raise a doubt whether large imports of gold can be expected. 


Failures for the week number 358 in the United States 
against 238 last year, and 28 in Canada against 31 last year. 
Only five concerns failed with liabilities exceeding $100,000 
each. The aggregate of liabilities for the week ending 
October 26th was larger than of late amounting to $7,400,- 
000 against $5,800,000 for the previous week. 
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THE SITUATION ELSEWHERE. 


Boston.—Increase in the volume of trade can at last be 
reported, as well as a more confident feeling in leading 
branches. Retail dry goods trade has been more active 
with colder weather and jobbers have a better trade. Cotton 
mills are slightly increasing production, with the better 
demand for stapes, and sales of print cloths are now ahead 
of production. The woolen goods trade has slightly im- 
proved and the wholesale clothing trade is more active. In 
boots and shoes there is more business, mostly in small 
orders, but some large contracts from the South have been 
taken. Rubber goods are active, and factories will secon be 
running to their full capacity. The demand for wool im- 
proves, with some large mills buying freely, and prices, 
though not higher, are firm. Groceries are fairly active 
though the Thanksgiving and holiday trade is backward. 
Money is dull, New York funds 15 to 17 cents discount, and 
time loans 4 to 6 per cent. with collections generally good. 


Philadelphia.—Money is abundant and paper sells 
readily at 54 per cent., the amount offered being small. 
Clearing house certificates are nearly all retired, and it is 
expected the balance will be within a few days. In iron 
there are some inquiries for plate and bridge material, and 
stove founders are doing a good local trade. The hardware 
trade is fair. In dry goods some improvement is seen, 
with greater readiness to place orders for future delivery. 
In woolen goods the improvement of collections is especial- 
ly noticed. Wholesale grocers find only a moderate 
demand, but there is some complaint as to ecollec- 
tions. Tea and coffee dealers have a moderate business 
at fair prices. The paper trade has slightly improved, and 
shoe jobbers report some improvement, several houses 
finding collections fairly satisfactory, but the volume of 
trade is not equal to expectation. The manufacturers’ are 
doing less than usual at this season. The new building 
permits in October were for 579 structures, as against 537 
in September; and the total for the year thus far 8,526 
buildings, against 9,544 last year. The decrease in esti- 
mated value of buildings for the year thus far is about 10 
per cent. Lumber is quiet, collections not improved. 


Baltimore.—Sales of leaf tobacco increase, but most 
eigar manufacturers are running only half time. Manufae- 
turers of clothing are doing but little, and the outlook is 
not encouraging. 

Pittsburgh.—The only changes in iron and steel have 
heen reductions, but the demand is said to be getting better, 
2 greater number of small orders being received by the 
mills. Cuts are being made in various lines, pig iron is 
weaker, and finished iron not firm in price. More mills are 
in operation than a few weeks ago. The glass trade is pick- 
ing up somewhat. In Monongahela mines further wage 
reductions have been made. Sheet iron and steel manu- 
facturers have demanded a reduction in wages, which the 
workers have not granted. General business is unchanged. 
Money without feature at 6 per cent. 

Cleveland.—tTrade has slightly improved, but not in 
pig or manufactured iron, and rolling mills find it difficult 
to get orders even for work part time. Collections are 
fairly good and money easy. 

Montreal.—Cheese shipments are active at good prices, 
and trade in general is more brisk, but country collections 
are still slow. 

‘Toronto.—Trade in all lines continues quiet with col- 
lections slow and money easy at 7 per cent., but lower rates 
are expected. 

‘Toledo.—Business in general is fair, wholesale grocers 
reporting 10 per cent. larger sales than last year, and in dry 
goods, notions and shoes a decrease of about 5 per cent. is 
seen, With slight decrease in lumber also. With many manu- 

accurers business is dull. Collections are fair, deposits 
fyising, and worthy customers supplied at 7 to 8 per cent. 

Cincinmati.—The tone of trade is better. Increased 
orders are reported in whiskey, with collections only fair. 
In leaf tobacco the trade is unchanged, but with greater 
demand for common grades. Banks report the money 
market active and the supply in excess of demand. The 
outlook is considered encouraging. 

Detroit.—Manufacturers are still quiet, car shops have 
as yet no orders for new cars, and are only doing repairs, 
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and jobbing trade last month was 5 to 10 per cent. smaller 
than last year with collections 10 to 15 per cent. smaller.. 
Grain moves slowly at low prices. 


Indianapolis.—Money is easy, and furniture factories. 
report slight improvement. Financial troubles among re- 
tailers in this State are apparently on the increase. 


Chicago.—tThe repeal bill causes a better feeling, and 
banks consider all legitimate calls for accommodation Many 
advances are made on local stocks, but the demand for 
mercantile and manufacturing interests shows no growth 
as yet. There is heavy demand for good securities, and 
$500,000 city 20 year gold fours sold at par. Shipments. 
are falling off, but jobbing interests report satisfactory 
orders. There is some improvement in dry goods 
with more prompt collections. Manufacturers are in- 
creasing their force, jewelry and house furnishing” 
trades report moderate sales, and there is good 
demand for hardware, food products and wool, though 
tobacco is slow. Conditions now indicate general im- 
provement. The week’s business on the stock exchange 
was the heaviest on record, and trading in cash grain was. 
fair, while live stock receipts continue good without change: 
in price. Receipts of oats are 20 per cent. above last year, 
sheep, 60, wool 75, pork 90, lard 110, seed 350. In eattle. 
there is a small decrease, in barley 7 per cent., corn 13, 
butter 16, hogs 20, cheese 40, hides 45, flour 48, dressed beef 
60, wheat 72, rye 73 per cent. Shipments East bound de- 
creased 12 per cent. 

Milwaukee.—Money is plenty and in fair demand, 
and at least a partial restoration of confidence is expected 
from the repeal, but no radical improvement in manufac- 
turing is looked for until the tariff question is settled. The 
feeling is generally cheerful, though trade and collections 
are checked by mild weather. 

Minneapolis.—Trade is fair in volume and eollections 
better, though purchases are confined to actual needs. 
Wheat receipts are large, 2,200,000 bushels for the week, 
and the flour output 230,000 barrels. Prices have slightly 
advanced and general improvement Is anticipated. 


Oanatia.—October closed with larger sales of groceries, 
dry goods and elothing than for the same month last year, 
other lines about holding their own. Jobbers report steady 
increase in trade from southwestern Iowa and northern 
Kansas. There is no material change in money, receipts of 
live stock are fair and the market steady. 


St. Louis.—While the volume of trade is smaller than 
last year, the increase in direct mail orders shows a very 
good condition in the country tributary to St. Louis. The 
outlook for the future is deemed very hopeful by boot and 
shoe manufacturers and jobbers and wholesale grocers, and. 
other jobbing lines almost without exception. Small in- 
vestors appear again in the local security market, including 
many who drew their money out of the banks and locked 
it up. In the aggregate the purchases suffice to swell bank 
reserves materially. Money is quiet at 7 to 8 per cent., 
with some loans at inside figures, and all legitimate demands 
are promptly met. Printers and lithographers are now 
doing their usual business. 


Kansas City.—Business generally is a fair average: 
with jobbers but collections are slower. Money is closer 
and in stronger demand. B_ nks are not discounting much 
paper, but renewals are largely increased. The repeal bill 
is expected to restore confidence greatly. Cattle receipts 
are 57,000 head, hogs 21,000, wheat 859 cars, corn 392, and 
oats 83 ears. 

Denver.—Jobbers in groceries and provisions report 
trade fair, and all other lines quiet, with retail trade dull 
and collections slow. 

Salt Lake.—Nothing has occurred to stimulate busi- 
ness, and prices continue low, Trade is quiet and collee- 
tions slow, breadstuffs decline with a lessened demand, and 
other commodities rule about the same. 

Lowisvilie,—Confidence is reviving, and business shows 
signs of improvement. The tobacco trade is improving in 
sales and prices. 

Little Reck.—Fair weather causes large cotton re- 
ceipts, and if it continues most of the crop will be marketed 
by December 10th. Better trade and collections resuit. 
and moucy is easier to worthy borrowers. 
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Mem phis.—The volume of trade is increasing and the 
general condition brighter. 

Knoxville.—Trade is practically unchanged. 

Nashville.—Bus'ness quiet, collections not over good. 

Galveston.—The tone of business is more healthful 
than for some time past, with receipts of cotton larger and 
better collections. Trade is light, but business disasters less 
numerous than was anticipated. 

New Orleans.—Money continues tight with strong de- 
mand, which the banks are meeting, as the money is mainly 
for moving crops. General trade is only fair, purchasers 
buying sparingly. Cotton is quiet with only moderate 
movement. Sugar receipts are good with a light demand, 
rice is dull with good receipts, but only moderate demand. 

Mobile.—Cotton continues to come in freely with good 
demand, and general trade and collections are improving. 

Columbus.—Trade in groceries improves slightly, in 
other lines unchanged, with collections good. 

Augusta.—Collections are good and city trade active, 
but country merchants buy sparingly. 

Macon.—General trade shows some activity, cotton 
coming in freely, and collections are good. 

Atilanta.—Trade in all lines is good, collections im- 
proving and prospects becoming more favorable. 

Savannah.—Business begins to show material im- 
provement. Cotton receipts are heavy and all indications 
are favorable. 

Charleston.—Trade is dull and collections slow. 
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MONEY AND BANKS. 


Money Rates.—There was a little more activity this week in 
the market for eall loans, the principal influence being the temporary 
withdrawal of funds by a number of prominent institutions in connee- 
ti n with payment of November Ist interest. Contracts were made 
at the Stock Exchange at rates ranging from 1! per cent. to 3} per 
cent., averaging 2 per cent., and with renewals generally 2 to 2) per 
eent. The higher rates, however, brought in a materially large 
supply, and the figures were not held at over 2 per cent. for more than 
an hour. ‘Time loans are in good supply. and the tendency is toward 
easier rates, the supply of funds being materially 
by the triumph of sound meney. There 
to the collateral 
willing 


inereased 


is less discrimination 
eharacter of 
to 


provision 


accepted, nearly 
take a loan with the usual 
that the securities shall 
Rates may be quoted at 3 per cent. for 30 days, 
to 4 for 90 days and four months, and 5 for all 


among lenders as 
all 
margin, with 


institutions being 
the 
readily saleable. 

34 for 60 days, 33 
longer terms. Year loans are reported to have been made at the lat- 
ter figure. A favorable feature of the situation was the improved 
demand for commercial paper. and all the banks have been doing con- 


single be 


siderable shopping for choice lines. Jobbing house names continue to 
command the best market, but even corporation paper now sells with 
comparative freedom. Both city and country banks are large buyers. 
Rates are as follows: 5 to 5} per cent. for choice indorsed receivables ; 
6 to7 percent. for the next grade of double names, and 6} to 7} per 
cent. for the better grades of single-names. 

Exchanges.—The market for sterling developed great irregu- 
larity in consequence of the better news from Washington, the in_ 
creased offerings by bankers to houses whose sterling loans were 
maturing,and the purchases by arbitrage firms against foreign sales of 
stocks. The market frequently changed to an important extent from 
hour to hour, but in the long run the favorable factors in the financial 
situation offset the strengthening influences mentioned. Toward the 
close of the week Continental bills displayed a greater weakness than 
has been noted recently. Receipts of cotton and general commercial 
bills were not up to the average of last week. Foreign houses are of 
the opinion that further gold imports must be made before long, and in 
spite of a trifling advance in the price of gold in the London market 
they are prepared to bring in specie against purchases of sight bills at 
4.83. The engagements to date aggregate $1,820,000. 
follows : 


Rates were as 


Wed. 
4.81 
4.84 


Thur. 
4.81 
4.84 


Fri. 
4.81 
4.84 


Tues. 
4.81 
4.84 


Sat. 


Mon. 
4.81 


Sixty days ...ceccceeee- st 4.803 
EGR cccccccccecccccoce SOUS } 3 
Cables 4.84 4.84; 4.845 4.84) 4.84) 
Documents for payment 4.79 4.79% 4.792 4.79$ 4.80 
There were few important changes in the domestic exchange market, 
Chicago was steady at 75 cts. premium, Boston ruled at 124 to 15 ets, 


discount, St. Louis was more active at 50 cts. premium, and shipments 





of currency from that point were reported increasing. Cincinnati 
was steady at 50 cts., Memphis declined to $1.50 discount, against 
$2.00 last week. Philadelphia sold at par. 

Silwer was heavy on the repeal of the Sherman law, but recovered 
slightly at the close. Sales were made on Wednesday at 67 cents per 
ounce for December delivery. Regular sales were as follows: 
Sat. Wed. Thur. 
Tlie. 698¢. 68e. 68e. 69e. 69c. 
334d. 32id. 314d. 313d. = 32d. 32d. 

November Disbursements.—Interest is payable in New 
York this month upon bonds of a par value of about $665,000,000, and 
dividends upon stocks of a par value of $500,000,000, an increase of 
about $50,000,000 from last year in the latter item, being chiefly dus 
to an increase in the number of industrial properties making pay- 
ments. Including the payments by the City of New York, and by 
several manufacturing corporations, the total of disbursements will 
reach $35,000,000, in addition to which, about $4,000,000 will be paid in 
Boston, and about half that amount in Philadelphia. 

Clearing HMouse.—tThe last of the issue of loan certificates 
was retired this week, and the Clearing House Loan Committee has 
been formally discharged, carrying wit h it, as it goes out of office, the 
thanks of the entire financial and business community of the country, 
on account of the wise measures adopted by it in the protection of 
commercial interests during the recent panic. It is a little significant 
that the retirement of loan certificates and the repeal of the Sherman 
Silver Law were accomplished simultaneously. The first issue of 
certificates was on June 17th, and the total issue reached $41,490,000, 
but the maximum amount outstanding was $38,280,000 on August 29th. 


Mon. Tues. Fri. 
New York price.... 
sé 


London 


It has taken only 56 days, including Sundays, to retire the total issue. 
This is an extraordinary achievement. Of the securities turned over 
to the Clearing House under the loan certificate plan not a single 
doilar has proved bad. 

Treasury.—The public debt statement issued this week shows a 
more favorable condition of the general cash balance than was antici- 
pated. The loss during the month of October was only $4,581,241, 
leaving the net balance at $102,294,291, of which amount $84,394,862 is 
in gold and the balance in currency. The gold balance is likely to be 
further reduced in the next few days by payments which have to be 
made in coin, but the Treasury officiais expect a more or less steady 
increase after these payments are disposed of. The receipts for the 
month were $24,503,594, and the expenditures, including interest, 
#29,588,792. The receipts of the first four months of the fiscal year 
have been $103,932,812, and the expenditures $123,019,486. The Treasury 
holds only about 12 millions of currency, of which about 2 millions are 
United States notes. 
ally fosters its gold, and pays out 


This is a time of year when the Treasury gener- 
ther forms of currency; but its 
holdings have been so small in all kinds of money that, no matter how 
large had been the gold receipts this fall, only a small portion of the 
specie could possibly have been retained. 
ments have decreased about $5,000,000. 


Since July Ist pension pay- 
The latest Treasury statement 
of gold and silver coin and bullion, in excess of certificates out- 
standing, compares thus with those of earlier dates :— 
Nov. 3, ’93. Oct. 27, ’93. 
Gold owned $83,869,453 $83,944.273 $124,201,935 
Silver “ 161,115,470 161,860,936 118,642,501 
At the end of October circulation per capita in this country was 
$25.49, an increase of 20 cents in the month. 
BBamk Statememts.—The small gain in specie last Saturday 
resulted from private exchanges of gold coin for large legal tender 
notes at the Sub-Treasury : 


Oct. 28, "92. 


Oct. 28, 1893. 
$397,324, 800 
433,261,700 
14,610,800 
96,564,500 
60,538,400 


Week’s Changes. 
$3,285,100 
11,574,806 

79.700 
S465,000 
8,194,400 


Oct. 29, 1892. 
$449,112,800 
457,050, LOO 
5,636,300 
72,850,900 
45,305,300 


ine. 
ine. 
dee. 
ine. 
ine. 


Loans ..... aia 
Deposits tae a 
Circulation .. 


Legal tenders 











ine. 
ine. 


#9,040,400 $118,156,200 
6,146,700 3,893;675 

Heavy October Coinage.—tThe capacity of United States 
mints was devoted almost exclusively during October to the coinage 
of gold bullion held in the Treasury vaults. The total value of the 
new coins during the month was $10,003,900, of which $9,504,800 was 
It is expected that the coinage of this bullion will put the 


Total reserve, 


$157,102,900 
Surplus reserve, 


48,787,475 


gold. 
Treasury in better shape to meet current demands, pending action 
upon new financial measures. 

Boreizm BSsuks.—Contrary to expectation, the Bank of En- 
gland rate of discount was not advanced from 3 per cent. The open 
market rate in London is 2} @ 2; per cent. The Bank of England lost 
£585,004 gold this week, and the Bank of France lost 4,050,000 franes 
gold. The proportion of reserve of t:e Bank of England is 44.92 per 
cent. and of the Bank of France 83.62 per cent. 
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The city banks have gained by their interior business in currency 
this week about $7,500,000, and by operations at the Sub-Treasury 
about $550,000. 

Specie Movements.—Gold: exports this week, $26,000; im- 
ports, $352,480; for the year to date, exports, $70,153,547; imports, 
$58,296,787. Silver: exports, $533,560; imports, $74,144; for the year 
to date, exports, $26,326,333; imports, $2,183,864. Gold now on the 
water will arrive in time to figure in next week’s bank statement. 

EDuties paid at the Custom House this week $1,625,309, as follows: 
Checks, $1,324,589; gold coin, $13,214; gold certificates, $1,350; 
Treasury notes, $48,700; legals, $94,200; silver, $1,901; silver certifi- 
cates, $145,700. 
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PRODUCE MARKETS. 


BP er ices.—The higher quotations which were expected when the 
Repeal bill passed the Senate did not materialize, but, on the contrary, 
the tendency during the past week has been decidedly downward. 
Nearly ail the commodities are now below last week’s closing prices, 
the largest decline being noticed in wheat. Petroleum was bid up to 
73, but sales were insignificant. A few products which are irfluenced 
by the colder weather, such as eggs, command higher prices, but the 
general average is l6wer, ‘The closing quotations each day for the 
more important commodities are given herewith, and also the prices 
for November 3, 1892, for comparison :— 
Sat. Mon. 
70.25 70.00 
71.87 71.37 


Thurs. 
68.25 
69.25 


Fri. 
68.12 
69.12 
46.75 
47.25 

g.dl 

8.39 
73.29 


10.50 


Wheat, No. 2 
a 6 BB censee 29 
No. 2 mixed 46.79 
‘© December . 47.2: 
Cotton, middling uplands . : 8.31 
‘* December 5. 8.34 
Petroleum (2.00 (3.00 
Lard, Western ........- 10.50 3 10.50 oD 
Perk, MISES... ccccccccece 19.50 19.50 19.50 19.50 19.50 
Live Hogs ............-. 6.00 6.25 6.75 6.25 6.65 6.65 
Coffee...........------- 18.37 18.37 18.37 18.37 =18.25 18.25 
Th prices a year ago were: Wheat ¢4.50, corn 49.50, cotton 8.37, 
petroleum 52, lard 9.25, pork, 13.25, hogs. 5.00 and coffee 17.27. 


Corn, 


Grain Movement.—The receipts of wheat at interior points 
fail to increase, the total for the past six days being lower than the 
previous week, and two million bushels below the corresponding 
figures for 1892. Atlantic exports have also fallen off in spite of 
iower prices, and the total is only half the movement for the previous 
six days and about 25 per cent. of last year’s figures. The receipts 
and exports of corn have also decreased this week largely. The ex- 
ports are below last year’s, and the receipts almost as small, although 
these comparisons have been favorable for each of the earlier weeks 
of October. The figures for each day and the totals in comparison 
with the corresponding period of 1392, were as follows: 

WHEAT. 


— 

Western 
Reeeipts. 

876,457 

841,586 
1,105,506 
1.120.039 

843.2760 


1.209.600 


CORN. 











Atlantie 
Exports: 
132,111 
79,341 
108.345 
91,596 
150,441 
108,000 


6,014, 754 567,845 2,680.781 665,834 
8,101,443 2,471,759 2,352,847 795,507 

WV heat.—Traders who purchased largely last week on expecta- 
tion of high prices when the repeal bill should pass, were disappointed 
on Tuesday, when the movement of prices showed that the effect of 
legislation had been discounted, and the removal of uncertainty im- 
mediately resulted in a slump. Some long traders attempted to hold 
on for a day or two, but most of them gave in on Wednesday and 
Thursday, as other causes for lower prices were seen. The visible 
supply decreased slightly on the Pacific slope, but east of the Rocky 
Mountains the increase was sufficient to make a net improvement of 
over 3,000,000 bushels. 

Corn.—Although foreign markets have been firm and the Ameri- 
ean visible supply has decreased considerably, the quotations for corn 
at New York have been slightly weaker. The decline was attributed 
in part to sympathy with the wheat collapse, and a similar error of 


Western 
Receipts. 
405.408 
416,165 
193,432 
777.289 
94,487 
794,000 


Atlantie 
Lexport s. 
123.031 
26.748 
117.016 
150,992 
60.058 
90,000 


Friday 

Saturday 
Monday 

Tuesday 
Wednesday...... 
Thursday ..ccee- 


rn 
Last year......- 


judgment regarding the effect of silver repeal, and also to the news of 
splendid weather for harvesting and moving the crop. In spite of the 
good conditions, corn has not been marketed in large quantities, and 
there is a considerable decrease this week in the receipts at Western 
points. Trading in options has been fairly large, but spot transac- 
tions were comparatively small. 





Provisions.—Pork products have changed but little in price 
during the past week. Mess pork remained steady at $19.50, although 
the stock at New York has decreased to about 1,000 barrels against 
nearly 4,000 on October Ist, and over 15,000 a year ago. Lard did not 
alter at all in price, and the receipts for the month of October were in 
amount about 70 per cent. of the exports. Live hogs have fluctuated a 
fraction either way on slight changes in receipts, and the closing 
figures for the week are a fraction higher. 

Cotton.—Futures were comparatively quiet greater part of the 
week. with moderate fluctuations, but advanced at the close, and 
mark a gain of 30 to 34 points. Sales 968,000 bales. Late hardening 
influences were smaller receipts than expected, and good Liverpool 
advices. Prior to this week the total receipts from plantations were 
1,676,955 bales, against 1,578,563 last year.. Northern spinners have 
taken so far this season 169,753 bales. against 271,054 last season. 
Southern consumption 128,000 bales, against 116,000. 

The stocks of American cotton in sight at the end of last week were: 
In United States. Abroad and Afloat. Total. 

1,155,158 1,531,107 2,686,365 
1,225,258 1,671,569 2,896,827 
1,445,360 1,336,473 2,781,833 

857,729 1,017,057 1,874,786 

The above shows a decrease in the visible supply of American of 
210,462 bales, compared with last year; of 95,468 bales, compared with 
1891, but an increase of 811,579 bales, compared with 1890. 


1893, 
1892, 
1891, ” 
1890, ” 


27, 


Oct. 
4é 


>< 


THE INDUSTRIES. 

There is some evidence of improvement in textile manufactures. 
during the past week, but scarcely any in metals. The change in the 
situation at Washington has not yet had time to produce an effect on 
the great industries, but is regarded with much hopefulness. Mean- 
while, for the moment, the tendency has been on the whole toward 
somewhat lower prices, but at the reduction there has been a moderate- 
increase in the business transacted. 


Iron and Steel.—At New York and Philadelphia no increase- 
in business is yet seen, but there isa decidedly more healthy feeling, 
owing to the news from Washington. The mills having the best sup- 
ply of work are employed only about half or three-quarters of the 
time, while a majority are doing even less. Notwithstanding the 
great decrease in the production of pig iron the demand for its use in 
manufacture has been so reduced that prices tend still lower. There 
is more pressure to sell than to buy pig iron, prices are irregular, and 
in spots lower than before, $13.75 being quoted for No. 1 Foundry, 
Steel rails are also reduced in price to $27, according to reports of 
actual sales, but without any inquiry as yet for large lots, and while 
billets are firmer there is no improvement seen at the East in manu- 
factured products. 

At Pittsburgh there are signs of improvement, as the Western 
makers have taken some business from the Kast by accepting lower 
prices. The volume of business there has increased, especially in 
finished products, and trade in Bessemer pig is fairly large. Steel 
billets were down to $17.30, but are now about $17.50. On the other 
hand plate iron and steel are lower, tank being quoted at 1.40, and 
structural forms are weaker, owing to the approaching close of the 
season, while bar iron is also lower. Of the coke ovens in the Con- 
nelsville region 5,404 are operating and 12,006 are idle, prices being 
1.1 for furnace and 1.5 for foundry. At Chicago some architectural 
work has been taken, and Pittsburgh has captured one building at 
Philadelphia, but otherwise the prospect is pronounced gloomy. It is 
not yet known how far the output of pig has changed during the 
month, but it is evident that the supply still exceeds the demand. 


Other Metals.—Copper is not stronger, home purchases being 
only moderate, and Lake being quoted at 9.75 cents. ‘Tin has declined 
a quarter and is quoted at 20.45. Speculation lifted lead, for a time, 
to 3.5 cents for November delivery, but sales in large lots have since 
been made at 3.4 cents. 


Boots and Shoes.—There is a visible increase in theimmedi- 
ate demand for staple goods, but the demand for spring goods is 
small. A larger number than for weeks past of small orders, needed 
to replenish stocks of dealers, gives evidence of the rapid exhaustion 
of stocks in the hands of jobbers and retailers, but buying beyond 
jmmediate necessities is on the narrowest scale. A few orders are 
noted for boots, and some contracts have been placed in Western and 
Southern cities for brogans, and the sale of samples of light women’s 
goods are unusually large. But in the main the trade for the future- 
still hesitates, The scattered orders for boots hardly suffice to keep 
a factory busy, and the numerous small orders for immediate delivery 
of split shoes and women’s goods constitute most of the trade. 
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Though more animation is seen at New York than heretofore, the 
business is not brisk, and barely enough to employ the works, while 
the demand s still for lower priced rather than for the better goods- 

W ool.—Somewhat more activity is seen at Boston, where some 
of the largest worsted and dress goods mills have been buying, ap- 
parently having sufficient orders for a time. There is also some 
demand for hosiery works. At New York a gradual improvement in 
the demand is seen, but none as yet at Philadelphia, where the trade 
is lifeless. The aggregate of sales at the three chief markets for the 
week was 4,458,500 lbs. against 7,056,963 for the same week last year, 
raising the proportion for the month a little, though the sales are still 
but little above 40 per cent. of last year’s. 

Dry Goods.—lIt is difficult to detect any material improvement 
in the volume of business doing on home account for seasonable re- 
quirements. The repeal of the Sherman law has improved the tone in 
all that regards the future of cotton goods, and a gradual expansion of 
business is looked forward to in the laying out of engagements for 
spring needs. It has come too late, however, to prove much of an 
assistance to the fall business; and, so far as that is concerned, a con" 
tinuance of the present hand to mouth policy on the part of buyers is 
expected. Inthe woolen goods department tariff revision will still 
exercise a repressive influence, and at the best manufacturers and 
their agents are coun ing upon an indifferent trade pending tariff 
legislation. 

The export demand for brown and colored cottons has again been a 
favorable feature, and all grades available for this trade are very firm 
in price for immediate, with occasional advances paid for future ship- 
ments. The home trade are still buying in moderate quantities only, 
giving four yard sheetings the preference. Shirt, collar and cuff and 
underwear manufacturers are best buyers of bleached goods; jobbers 
operating lightly. Medium grades are well sold, and some low quali- 
ties are in small supply; prices steady. The following are nearest 
quotations for standard grades: 4-yard brown sheetings 4} cts. to4é ets. 
net, 3-yard 5} cts. to 5} cts. net, and 4-4 bleached shirtings 84 cts., less 
5 per cent. No change is reported in colored cottons. Denims, plaids, 
and duck are in steady export demand, but sell in moderate quantities 
to home buyers; prices are steady on previous low basis. Kid-finished 
cambries firm in sympathy with print cloths, and still occasionally sold 
ahead. Wide sheetings quiet and unchanged. 

There has been a firm market for print cloths all week with a fair 
business doing. Prices have advanced 64 squares,closing firm at 2 15-1l6e. 
Stocks 546,000 against none last year. The demand for fall prints is 
quiet, but supplies of fancies and indigo blue and shirtings prints is 
small with a number of styles in both, the latter sold ahead. Prices 
are firm all round. Further business is recorded in spring lines of 
tissues and other specialties, but the demand still laeks spirit. 
have made better headway with spring ginghams. 


Agents 
No public prices 
but privately increased discounts are, 
Fall ginghams are slow. 


have yet been made, itis re- 
ported, being allowed to buyers. ies tide 
connection it may be stated that John L. Bremer & Co. have resigned 
the selling agency of the Amoskeag Manufacturing Co. Under new 
arrangements some of the New York members of that firm will take 
charge of the account for the future. 

The demand for clothing woolens shows no improvement in any di- 
rection and is quite withofit feature, and the outlook is far from en- 
, buyers doing little business in either fall or spring weights. 
» to 10 per cent. under 
the prices of a year ago. Spring lines of woolen and worsted dress 
goods have had more attention paid to them, but orders are still small. 
Collections have been good. - 

Warns.—There has been more business doing in cotton yarns in 
low and medium counts with contracts occasionally showing a slight 
advance on spot prices. Other yarns without material change. 

feaubber and Rubber Goods.—The market is lower for 
raw rubber and a larger business has been done at the reduced prices. 
Para new 67¢; old 7ic to 75c. There is no change in the situation of 
manufactured goods in any respect. 


couraging 
Prices are irregular and for the latter from 73 
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STOCKS AND RAILROADS. 


Stocks.—There has been a strong market at the Stock Exchange 
during the greater part of the week, in spite of the realization by 


foreign interests when the action on repeal became known. Foreign 
sales of securities are estimated at about 75,000 shares of stock, but it 
is true that atthe end of the week large purchases of bonds were in 
vrogress for account of European investors. Locally there was a 
strong speculative movement, continuing the advance of last week. 
The assurance of favorable action by the Senate and the increases re 
ported in the earnings of a number of prominent systems, together 





with the cornering of a large short interest, proved sufficiently strong 
to raise prices at one time an average of about 5 points. It is true, 
however, that the actual news from Washington proved to have been 
very largely discounted, and there was large selling to take profits 
b. ginning on Wednesday. The present course of the market is com- 
pared by many to the movements following the panic period of 1884, 
when stocks had a large advance from June until August, but lost 
about three-quarters of theimprovement by the lxtter part of December. 

In the early days of the week there was nothing of special moment 
in the market, which continued steadily upward on the strength of 
the heavy increase in bank reserves, as well as the advices of ship- 
ments of specie to this country from London. Bear pressure became a 
feature on Thursday afternoon. 

At the close, stop orders were uncovered in Western Union, Bur- 
lington & Quincy and the industrials, prices going off easily. 

The following table gives the closing price each day for the ten most 
active stocks, and also the average for sixty securities, and for fourteen 
trust stocks, with the total number of shares sold each day: 
Thurs. 

20. - 
81.37 


Mon. Tues. 
21.37 
85.37 
66.87 


Fri. 
19. 75 


Ate Ee 
, 


tock Island ....... 
Reading 

Western Union.... 
Sugar 

Chicago en 
TD scaconewes 
eee 


Average @D ecocces 


en D4 59.96 9 
Total Shares 230,905 399,233 494,657 308,566 307 ,600 


Bonds.—The bond market advanced rapidly about the middle of 
the week in sympathy with the movements of stocks, but it was stil] 
noticed that the local demand centered in low-grade issues. Foreign 
houses have been fair buyers of prime investment mortgages, and it is 
believed that the shipments of railroad bonds to London in the next 
few days will amount to about $1,500,000. Other classes of bonds are 
still in moderate demand, but Brooklyn had offers aggregating a 
million for $600,000 fours. 


Railroad Earnings.—More complete returns for October 
confirm the earlier indications of an improvement in earnings. The 
aggregate of gross earnings on all roads reporting to date for the 
month is $27,391,258, a decrease of 1.9 per cent. compared with last 
year. Below will be found the percentage of gain or loss on the 
different classes of roads: 

Per —— 


Other Western roads 
Southern roads........ as 
POCiNe Toads. ...ccccccce 
5.2 Total 
Many of the leading roads have reported gross and net earnings for 
September. The percentage of loss on all roads reporting gross earn. 
ings for the month is 9.8 per cent. On all roads reporting both gross 
and net, the loss on gross earnings is 12.0 per cent. and on net 9.0 per 
cent. For August the loss on gross earnings was 13.3 per cent., and 
on net 19 per cent. Per Cent. 
1892 Ine. Dee. 
$1,875,631 2.3 — 
839,999 4.9 
1,406,142 7.8 
405,606 
2,594,710 
966,066 
2,164,922 
1,054,685 
4,135,598 
1,742,166 
4,700,651 
1,985,828 
4,807,774 
1,920,131 


Trunk line roads.........- 
Other Eastern roads ...... 
Western corn roads....... 
Northwestern wheat roads. 


4.0 
d.1 


0.1 9, 1 


1893 
$1,918,324 
801,837 
1,297, 173 
369,944 
2,268,156 
885,447 
1,946,596 
927,327 
3,520,193 
1,573,649 
4,243,005 
1,942,448 
3,972,905 
1,598,635 
1,486,559 1,907,125 
662,492 686,829 
Railroad News.—The Baltimore & Ohio has obtained a loan 
of $3,000,000 in London for the extension of lines tributary to the 
main line. The bonds of the subsidiary lines will be deposited in 
London, and English holders of the loan notes will have the option of 
purchasing the bonds at the maturity of the notes. 
Default was made in the interest of the Erie reorganized first lien 
6 per cent. bonds due November Ist, and amounting to $75,000. 
These bonds were issued in 1879 and aredue in 1908. The total issue is 
32,500,000. They are prior to the second consols, and are redeemable 
only by purchase. 


Canadian Pacitfie .......Gross.. 
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Burlington & Quincy. x "we 
Net.... 

Southern Pacific .......Gross.. 
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Louisville & Nashville..Gross.. 
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Reading Affairs.—The following telegram has been re- 
ceived by Mr. Richard H. Hartshorne ‘rom Mr. Rice: ‘Our con- 
tention has been fully accepted; Speyer loan protected and all our 
rights reserved. 

Ocean Freights.—An advance of 10 cents in coal freights 
between Philadelphia, Baltimore and Newport News and the New 
England ports went into effect Nov. Ist. Shippers say that the 
advance is entirely arbitrary; that instead, the condition of the trade 
particularly that of soft coal, warrants a decline in rates. They say 
they will fight the advance. 

According toa New England director, the negotiations with the 
Manhattan Company are completed, and the terms of the contract 
agreed upon. It is reported that these will be made public to-morrow. 

As to exchange it is said that no further imports o: gold will be 
made on steamers leaving the other side this week, but it is probable 
that nr ore gold will be ordered on steamers leaving early next week. 

Default was also made November Ist on the Spokane & Palouse 
sinking fund 6s. This road is leased by the Northern Pacific, interest 
on the bonds and an annual instalment for the sinking fund being 
guaranteed. 

The Sioux City, O'Neill & Western Railroad has been placed in the 
hands of a receiver. The application was granted on the petition of 
the Manhattan Trust Company, trustee of the bonds of the company. 
Default was made on interest due April 1, 1893. The road is 130 
miles lng. The capital stock is $3,600,000, and first mortgage bonds 

2,340,000. 

The Cincinnati, Jackson & Mackinaw road has voted to purchase 
the Cincinnati, Lebanon & Northern. This will give the former road 
direct entrance into Cincinnati. 

Proceeding are to be begun by the United States to vacate the orders 
of the United States Court appointing receivers for the Union Pacific, 
This step is proposed to protect the government’s lien. An issue of 
receiver's certificates would supersede all other obligations. 

The annual report of the Missouri, Kansas & Texas for the year 
ending June 30 shows gross earnings, $10,388,191, increase $637,628 ; 
net earnings, $2,577,457, increase, $207,461; surplus, after the pay- 
ment of interest, rentals, etc., $238,047, increase $159,103. The ratio 
of expenses to earnings was slightly less than for the preceding year. 
There was paid during the year $543,219 for replacements and re- 
newals. 

The Pennsylvania Railroad has declared its usual semi-annual 
dividend of 2} per cent., payable November 29. 

The St. Paul road on November 1, restored the salaries of all em. 

plovees reduced 10 per cent. on August 1. 
The Louisville & Nashville has exercised the option held on the 
(hesapeake, Ohio & Southwestern, and will control that road, which 
will be operated jointly with the Illinois Central. The Louisville & 
Nashville thus secures control of a competitor in its tributary territory 
with extensive terminals at Memphis, and the Illinois Central will 
secure valuable Southern traffic. The main line of the Chesapeake, 
Ohio & Southwestern runs from Louisville to Memphis, 392 miles, 
but with its extensions and branches the system covers 700 miles. 

The Denver & Rio Grande will issue $238,500 five and four per 
cent. bonds to build an extension to the Ruby anthracite coal mines, 
about 320 miles from Denver. The coal produced is said to be su perior 
in quality, and it is being shipped as far East as Kansas City and as 
far West as San Francisco. 

Shipments of freight from Chicago for last week were 63,335 tons, a 
small increase over the preceding week. 

At Indianapolis last week the movement of loaded cars was 17,392, 
an increase of 578 cars over the previous week, and nearly two thousand 
over the first week of October. The corresponding week last year the 
movement was 18,428 cars. Last week 4,622 empty cars were moved, 
against 5,162 cars last year. 

‘The movement of freight, at St. Louis, for the week ending Nov. 2, 
was as follows: Received from the West, 6,714 cars; from the East, 
6,847 cars; forwarded to the West, 7,067 cars; to the East, 6,647 cars. 
By river, received, 2,165 tons; shipped, 3,545 tons, 

>< 


FAILURES AND DEFAULTS. 


Failures.—Settling day brings in a new crop of failures, Many 
obligations mature on the first of each month, and the large number 
of failures this week may be in some measure attributed to that fact, 
The number in the United States is only slightly in excess of last 
weck, and most of the failures reported are small and unimportant. 
There was only one small private bank. The number of failures in 
the United States during the week was 358 and 28 in Canada—total 
386, against 396 last week, 377 the preceding and 209 the correspond- 
ing week last year, of which 235 were in the United States and 31 in 





Canada. In the comparison of failures for the week made below B 
indicates that the amount involved is a million; C from $100,000 to 
$900,000; D $5,000 to $100,000; E under $5,000. 

Commercial. 


_ 


. Total 
last week, 
141 





Banking. Total. 
_— 156 
86 
67 
49 


92 
84 
Pc aseie-sctcienin 30 
SE Sh Di oennnes 
Canada . 
U.S. last week... 59 8287 

The following comparison shows by sections the liabilities reported 
for firms failing in each of the last three weeks: 


Oct. 19. 
Amount. 
$3,114.400 

1,145,410 
1,594,482 


352 
44 


_ 358 
28 
352 


— 


296 
27 


Oct. 12. 
No. Amount. 
157 $3,608,408 
90 959,322 
92 1,159,606 


$7,413,866 $5,854,292 339 $5,727,336 
338,634 


No. 
144 
G2 
73 


Total 309 
Canada... 21 


Amount. 

$1,501,180 
3,793,561 
2,119,125 


East...... 
West 
South .... 


102,498 15 65;600 35 

One of the most important failures of the week is that of S. Blaisdell 
jr., & Co., Chicopee, Mass., extensive wholesale dealers in cotton and 
wool stocks. The house is very widely known. The liabilities are 
estimated at $275,000. 

The Rainwater-Bradford Hat Company of St. Louis has assigned. 
No statement of liabilities is given. 

William H. Hoffman & Sons, paper manufacturers, of Baltimore 
have made an assignment. The firm has large factories at Hoffman- 
ville and Mudge, near Baltimore. Their assets are believed to be 
more than double their liabilities. 

The Pullman Mercantile Company of Pullman, Wash., has been 
placed in the hands of a receiver. 
hasbiis a 


GENERAL NEWS. 


Bank exchanges for the week maintain the slight improvement no- 
ticed for the preceding week. In volume they are considerably larger 
than for the preceding week, or for any week for several months past. 
The percentage of loss compared with last year is slightly in excess 
of the preceding week, but less than for other weeks of Sep- 
tember or October. The aggregate of exchanges at the nine 
chief centres of distribution outside of New York City is $321,488,440, 
a loss of 22.9 per cent. compared with last year :— 

Week Week 
Nov. 2, ’93. Nov. 3, ‘92. 
$91,801,631  $119,540,558 

99,619,963 116,502, 154 
58,304,590 $9,326,531 
19,638,894 23,410,341 
12,277,491 15,873,549 
11,579,500 16,154,500 
11,059,107 14,958,648 

8,602,847 9,560,017 

8,601,117 11,570,532 


Per cent. 
Dee, 
23.2 
14.7 
34.6 
16.1 
22.3 
28.3 
26.1 
10.0 
24.8 


PD. . ccnpimnmeneemals 
Boston . 
Philadelphia....... venwres 
ee Sa ee 
Baltimore 

Cincinnati 

Pittsburgh 

PIOW UUSOOES. <cccessosece 
Kansas City 





Total $321,458,440 $417,196,830 

New York.... 607,901,309 814,465,460 
Foreign 'Prade.—Exports fur the week ending Oct. 31, and 
imports for the week ending Oct. 27, with the totals for the month in 
comparison with similar figures for 1892, are given in the following 
table: 


lexports. Imports. 








=, 
1893. 1892. 

Week...ecececeve- $9,055,340 $8,705,780 $8,466,236 $10,793,259 

Month 32,120,194 31,088,886 29,230,700 48,648,056 

‘The exports for the week slightly exceed last year’s figures, but the 
comparison for the month does not show a very great diiference, Im- 
ports are two and a quarter millions below those of the same week in 
1892 and the total for October is only about 60 per cent. of the total 
last year. There has been a large decrease in the imports of coffee 
each week of October in comparison with 1892 until this week, when a 
slight increase is reported. ‘The loss is found in the movement of 
sugar and tobacco, but especially in dry goods. 

The total imports of fine copper into England for the first nine 
months of 1893 are estimated at 206,911,040 lbs., against 227,310,720 
lbs. for the corresponding period in 1892, 

The needs of the Treasury prompt two proposals—one, the issue or 
short term gold bonds, but the President is believed to be opposed to 
this. The other plan is for the issue of temporary loan certificates by 
the Treasury, to be offered at public tender, and not to be available 
for circulation. The question is being debated whether these would 
be offered for gold only, or for any kind of lawful money. 
sidered likely that the latter course would be adopted. 


Sa 
1893. 1892, 


It is con- 
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FINANCIAL. 


SPECIAL NOTICES. 


INSURANCE. 





NOTICE TO HOLDERS 
© OF 
Security Corporation Bonds. 


The Agreement et een THE SECURITY COR- 
PORAT ION, MESSRS. GEORGE C. MAGOUN, 
ERNST THALMANN, AND GUSTAV HE. 
GOSSLER, Reorganization Committee of the Nat- 
ional Cord: age Company, and bondholders of the 
Security Corporation, has been deposited with the 
undersigned. This agreement has been signed by 
a large majority in v alue of the holders of the out- 
standing bonds of the Security Corporation. 

The agreement provides for the deposit with the 
MANHATTAN TRUST COMPANY of Security 
Corporation bonds, with coupon due 1st November, 
1893, attached, which bonds are to be exchanged for 
6 per cent. guaranteed stock of the Reor ganized 
Cordage Company to the amount equal to the par 
value of the bonds and of the Nov. 1 coupon. 

Bondholders of the Security Corporation who 
have not signed, are invited by the Reorganization 
Committee and the Security Corporation to sign the 
agreement, and to deposit their bonds with the un- 
de rsigned, who will issue negotiable receipts for the 
same. These receipts will be exchanged for 6 per 
cent. guaranteed stock of the Reorganized Cordage 
Compa any as soon as issued. 

Copies of the agreement and additional informa- 
tion can be obtained at the oftice of the 


MAMIATTAN TRUST COMPANY, Trustee, 


COR. WALL AND NASSAU STREETS, 


NEW YORK. 
Nov. 1, 1883. 


Care of Western Mortgages. 


Holders of Western wt Wiens rages negotiated 
by Companies which have gone intoliquid: ition, 
who wish to change the care of such invest- 
ments, are requested to call on the under- 
signed. A successful experience of eighteen 
years in this line of business enables us to 
offer unusual facilities for the proper care of 
such interests. 


NEW ENGLAND LOAN & TRUST CO., 


160 Broadway, N. Y. 








CALEB SEAGRAVE, GILBERT A. PHILLIPS, 


President. Cashier. 

- MANUFACTURERS 
NATIONAL BANK, 
PROVIDENCE, R. I. 

INTEREST ALLOWED ON DAILY BALANCES, 
Personal and Business Accounts solicited, and 
every facility offered consistent with 
conservative banking. 

42 WESTMINSTER STREET. 








ACCOUNTANTS. 


CHARLES BYERS, 
AGGOUNTANT AND AUDITOR, 
401 BROADWAY, NEW YORK. 


Refers to many Bankers and Commercial Houses 











| ee DOMMERICH & CO., 
MANUFACTUR‘ RS’ AGENTS, 
Depi irtments for ail kinds of Dry Goods. 


Organizations for Special Accounts. 
for Own Account. 


OFFICES: of GREENE STREET, NEW YORK, 


CCOUNTS SOLICITED. 
ADDR ESS, POST OFFICE BOX 3197. 


Separate 
Carry no Goods 








PATENTED 1871. 
W. @ DEAN & SON, 
ARDENTER MUSTARD, 


FINEST MADE, 
361 & 3683 WASHINGTON ST., NEW YORK. 


HARTLEY & GRAHAM, 
Arms ano Anmunition, 


THE “REMINGTON” BICYCLE, 


HIGH GRADE WHEEL. 


CORRESPONDENCE SOLICITED. 


313 & 315 BROADWAY, NEW YORK. 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 


PAPER WAREMOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 
Binders’ Album Boards and Building Papers 
a Specialty. 


135 & 137 SOUTH FIFTH AVENUE, 
75 &77 KING ST., NEW YORK. 


PACKER AND DEALER IN PAPER STOCK. 





WHITING 


MANUFACTURING CO., 


SILVERSMITHS, 
BROADWAY & 18TH STREET, 


NEW YORK CITY. 





SAFETY 


OTIS ; 


ELECTRIC, STEAM & HYDRAULIC. 


38 PARK ROW, 





LEVATOR. 


NEW YORK. 





TRADE LISTS 


R.C.DUN & CO.’S REFERENCE BOOK. 
SEND FOR SATALOGUE. 


RAPID ADDRESSING MACHINE CO., 


314 BROADWAY, NEW YORK. 





BRUCE'S NEW-YORK TYPE-FOUNDRY, 


ESTABLISHED IN 1813. 


GEO. BRUCE'S SON & CO., 
143 Chambers St., NEW-YORK. 


All the Type upon which this paper is printed 
was furnished by the above named foundry. 








“THE KING OF TABLE WATERS,” 
CLYSMIC 


JOHN L. LOCKWOOD, SoLe PROPRIETOR, 


3 HOWARD ST., NEW YORK CITY. 


THE FIRST IN THE FIELD. 


UNITED STATES 
CREDIT SYSTEM COMPANY 


HOME OFFICE: NEWARK, N. J. 


Issues Certificates of Guarantee protecting 
Wholesale Merchants against excess loss by 
reason of bad debts. 

SWORN FINANCIAL STATEMENT AT 


CLOSE OF BUSINESS JULY 31, 1893. 
Cash Assets, after paying $515,772.19 
excess losses to date $523,979.53 


Liabilities—cash capital. $327,100.00 
Unearned guarantee fees 
196,879.51 


and reserve 
$523,979.51 








CAPITAL, $250,000. 
Deposited with Ins. “i State of N. Y.,$100,000. 


Vereantile Credit Guarantee Co, of New York, 


HEAD OFFIGE, 291 BROADWAY, N.Y. 
AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the failure of their customers. 


Ws. M. DEEN, Pres't. C. VINCENT Situ, Sec’y. 








ESTABLISHED 1858. 


BERRY BROTHERS, 


MANUFACTURERS OF VARNISHES, 
DETROIT, MICH. 





ESTABLISHED A THIRD OF A CENTURY, 


CALVERT LITHOGRAPHING CO., 


DETROIT, Mich. 


FINEST COLOR AND COMMERCIAL WORK. 
CORRESPONDENCE SOLICITED. 





THE B.H.STIEF JEWELRY CO. 
FINE WATCHES, DIAMONDS 


ETG., ETGs, 
NASHVILLE, TENN, 








“SUCH AS OUR GRANDMOTHERS WORE” 


SILK. 


: ), GUTTE i &% CO, 


CHICAGO | 


ELS 


EARL & WILSON’S 


MEN’S LINEN 


COLLARS AND GUFFS 


ARE THE BEST. 


JOAN D 


NEW YORK. 








FOR SALE EVERYWHERE. 





DUN’S REVIEW—Advertisements. [NOVEMBER 4, 1893. 








FINANCIAL. 


FINANCIAL. FINANCIAL. 





BROWN BROTHERS & CO. 
No, 69 WALL STREET, NEW YORK. 


Buy and Sell Bills of Ex 


Lelt {ers gf chang eon Great Britain, the Thvest es] tH) ent 


C ontine nt, and Austré st | 
(radi if. make eable transfers of mon 
ny 


and collections of _ afts md Securities 


all parts of the wor 


PHILADELPHIA, BOSTON, as sneer 
4th and Chestnut. 50 State St. A. Brown & Sons 


ALL CONNECTED BY PRIVATE WIRE. 





Jxo. C. LATHAM, JR. H. E. ALEXANDER. 
CHAS. FRASER. 


LATHAM, ALEXANDER & CO., 
BANKERS, 
16 & 18 WALL STREET, NEW YORK. 
MANHATTAN 
TRUST COMPANY, 


NEW YORK CITY. 
CAPITAL, - $1,000,000. 
LIBERAL INTEREST ON BALANCES 








R. J. Kimball & Co.. 


(Established in 1865.) 
BANKERS AWND BROKERS, 
16 BROAD ST., NEW YORK. 

Transact a General Banking Business, including 
the purchase and sale of Stocks and Bonds ior cash 
or on margin. 


KEAN & VAN CORTLANDT, 
BANKERS, 
33 WALI ST., NEW WORK. 
INVESTMENT SECURITIES. 


(CLAPP & CO., 
60 BROADWAY, NEW YORK. 


Branch + College Place, bet. Murray & Warren. 
Ollices: 2? 671 Bro: 1d W ay (B’way Central Hotel). 


STOCK, COTTON, GRAIN, PROVISIONS. 


Srders menntied on * "Sat York Stock Exchange, 
Correspondence invited, Deposits received, Check- 
books furnished, Interest allow ed. 


_— 














INSURANCE, 


=) ‘os 
NEW YORK LIFE 
INSURANCE GO, 
J ANUARY 1, 1893. 
ASSETS............-. $137,499,198.99 
LIABILITIES....... 4120,694,250.89 
SURPLUS $16,804,948.10 
JOHN A. McCALL, President. 
HENRY TUCK, Vice-Pres'’t. 

















FIRST NATIONAL BANK,|/ AMERICAN EXCHANGE BANK 


OF CHICAGO, ST. LOUIS: 
,| CAPITAL, $3,000,000. SURPLUS, $3,000,000.) CAPITAL, $500,000. SURPLUS, $325,00 


PETER NICHOLSON, President. 

Foreign Exchange, Bonds. Accounts of ALVAH MAN SU be A La — * —_ 

Merchants, Corporations, Banks and Bankers . aELL, a8 er. 
solicited. We send direct to every Banking point in Missouri. 





THE Cuas. F. PENZEL, Pres. Pu. Prerrer, Vice-Pres. 


J.S. POLLOCK, Cashier. 
NORTHERN TRUST COMPANY EXCHANGE NATIONAL BANK 
SAN Ay LITTLE ROCK, ARKs 


CRTC, - * Siete ACCOUNTS OF BANKERS, CORPORATIONS 
' | ; - ND INDIVIDUALS SOLICITED. 
Capital, $1,000,000. Surplus, $300,000. 2 7 


Pays Interest on Deposits. Buys and Sells For-|¢ ¢. paucum, M. H. JOHNSON, Cashier. 
eign and Domestic Exchange. Issues Travelers’ |C. B W ILKINSON. ‘View Pres. R. O. HOPKINS, Asst Cash. 
Letters of Credit. Accepts and Executes Trusts of 


ery dnt, BANK OF LITTLE ROC} 
THE LITTLE ROCK, ARK. 
WISCONSIN NATIONAL BANK CAPITAL, 
OF MILWAUKEE. 
CAPITAL, = - - = $4,000,000. 








- = $500,000.00. 


We solicit your business and invite correspondence. 





‘| FRED'K Past, CHARLES Best, FReE oe Ksstey, COFFIN & RAGLAN 1D), 
Pres’ t. 


Vice-Pres't. Jashier 





' t Nien ANID) = IRI } ny 
Members ofthe Dututh Clearing House Ass’ eral BEONEES, 


First National Bank $1,000,000 $200,000} First Mortgages on inside city |property, be aring 
American Exchange Bank... 500,000 350,000|8 per cent. interest. Street paving bende at 7 per 
Marine National Bank 250,000 20,000 | cent. interest. 
National Bank of Commerce. 200.000 21,000 
State Bank of Duluth 100,000 40,000 
Security Bank of Duluth.... 100,000 40,000 


ion Bastange Bank weed COLUMBUS RUG GY C0., 
DETROIT NATIONAL BANK, COLUMBUS, OHIO, 
stein” na ween BUILDERS OF FINE VEHICLES ONLY, 


- - $1,000,000. 


Surplus and Undivided Profits, $256,000. “A1” I~s STYLE, QUALITY anp FINISH. 
ALEX. MCPHERSON, Pres. W.'T. DE GRAFF, Cash. + Q 


UNION TRUST CoO.,, 


DETROIT, Micu. HE VAN DORN IRON WORKS CoO. 
CAPITAL, $500,000. ALL PAID IN. CLEVELAND, O8to. 
D. M. Ferny, Pres. ELLWOOD TT, HANCE, Sec’y. 











WRITE FOR CATALOGUE. 








Manufacturers of Burglar Proof Prison Cells, 
amen Lock-up Cages, Vault Work, Voting B uildings, 


UNION NATIONAL BAAN EK, | ,, WROUGHT IRON FENCING AND RAILINGS 


Wire Oflice and Counter Railings, Stairs, Ste ble 
CAPITAL. CLEVELAND, “ 000,000. Fixtures, Crestings, Lawn Furniture, Ornamental 


Surplus and Undiv ided Profits. $200,000. ane Wirectares Iron oe 
M.A. HANNA, Pres’t. .E. H. BOURNE, Cashier. 


PEOPLES’ BANK, |THE WM. ROGERS MANUF. CO, 
MOBILE, ALA 


Capital, $150,000. Surplusand pron, s125,000.| ROGERS SILVER PLATED WARE, 
THE WESTERY: LOAN AND TRUST (0) = ol WHICH IS “THE BEST IN THE WORLD.” 


OFFICE & FACTORY: 
94 ST. FRANCOIS-XAVIEI tEE r 
MONTRE AL, P. — aE f, P. O. Drawer 30. HARTFORD, CONN, 
Highest Class of Securities for Sale. Send for in- 
formation. 























OCEAN STEAMERS. 
FOR EUROPE. 


Will STAR LINE. 


MAJESTIC, Nov. 8. TEUTONIC, Nov. 22 
BRITANNIC, “ 15. GERMANIC, “ 29, 


H. MAITLAND KERSEY, Acenr, 


29 BROADWAY, NEW YORE. 





JOHN R. BOURNE, 
ee" TITLE GU ARANTEE & TRUST CO., 


CHAMBER OF COMMERCE, PORTLAND, ORE, 

W. M. Lapp, Pres. T. THOKBURN Ross, M gr. STEEL AND BRASS SHOE STAMPS, 
Insures Title ss to Real Estate, Financial Agents 

for investment in First Gold Mortgages, at 8 per NOTARY AND CORPORATION SEALS. 

cent. on improved City property. Re ‘ferences: Park siiniiidietiee tate . 

National Bank, N. Y.; Ladd & Tilbon, Portland. WRITE FOR PRICES. 


111 STATE STREET, ROCHESTER, N. Y. 
ORMAN COMMISSION CO., 
SALMON BROKERS, JOHN HOLLAND’S 














- - enn ecg — . 

e are Headquarters. , Write for prices. 

= ee “—~_|(rold Pens and Fountain Pens 
EVERETT, DELLENBAUGH & WEED, ARS THE BEST. 

mee TONNE CIAL] MANUFACTORY: 19 WEST FOURTH STREET, 
OLEVELAND, - - " OHIO. CINCINNATI. 

















